Ref: TAC/SECL/252 10.02.2021

Department of Corporate Affairs
BSE Limited

PJ Towers

Dalal Street, Fort,

Mumbai — 400 001.

Dear Sir,

Sub: Outcome of Board Meeting — Reg
Ref: SCRIP: 506808

Please refer our letter dated 01.02.2021, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held

today (10.02.2021) the Directors have inter-alia amongst other subject approved the following:

1. Financial Statement of the Company for the 3¢ Quarter, in SEBI prescribed format along
with the Limited Review Report of the Statutory Auditors.

2. In compliance with Regulation 6 of LODR, S. Rohini Priyadarshini, is being appointed
as the Company Secretary and Compliance Officer of the Company.

Reason for appointment To fill the vacant position of  Company
Secretary and Compliance Officer of the

Company

Effective date of appointment 10" February, 2021

Brief profile B.Com and MBA graduate with the professional
qualification of Company Secretaryship. Experience
of 2.5 years with Computer Age Management
Services Limited

Contact Number 9940064207

Email secretary@tacfert.com

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +91 44 22352513 Fax +91 44 22352163
CIN: L24119TN1971PLC006083 Fmail - info@tacfert.com Website : www.tacfert.in
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The Meeting commenced at 4.30 PM and concluded by 5.30 PM.
Kindly take the above on record.

Yours Faithfully,
For Tuticorin Alkali Chemicals and Fertilizers Limited
GOPALAN

RAMACHANDRA
N

G Ramachandran

Managing Director

Encl: As above.
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& Associates Tel: + 91 44 6131 0200

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter ended December 31, 2020 and year
to-date results for the period April 01, 2020 to December 31,2020 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulation®).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation including the manner in which it is to be disclosed, or that it contains any material

misstatement,
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Chartered Accountants

5. We draw attention to the Mote 2 to the unaudited financial results, which states that the Company has
incurred a net loss of Rs.3,424.49 lakhs for the Nine-months ended December 31, 2020 and, as of that
date, the Company's current liabilities exceeded its total assets by Rs.23,189.39 lakhs. These conditions
indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to
continue as going concern. However as stated in the note, having regard to continued production of the
Company's product and financial support from its promoters and group companies, the unaudited
financial results of the Company have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

0P

Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN: 210 29%09 ARAACLLSI3

Place: Chennai
Date: February 10, 2021



TUTICORIN ALKALI CHEMICALS AND FERITILIZERS LIMITED
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE Q1 ARTER AND NINE MONTHS ENDED 51 DECEVIBER 2020

CIN : LANYTNI9TIPLODOG0ES

iRs m Lakhs)
Pa ik Duarter ended Nine Months ended Y ear Ended
31.12.2020 30.09.2020 3122019 31.12.2020 31122019 31.03.2020
1 nandited U nawilited L nundited 1" nawdited I nandited Audited

1 |Income from operations
a) |Income from operations 145441 1580 56 423688 4417 .65 1232405 13,664,005
bi [Other moome T80 11.85 prid ol i) 23716 20870

Total Income (rom operations 152271 1.592.21 445986 4.508.59 1257121 15,963.75
2 (Expenses:
a} Cost of matenals consumed Qo835 A2 03 1585 35 2 396 B 473700 633326
b} [Changes in mventonies of finished goods, work-n- progress 129653 452 68 B 7 i 56 0y 293 50 223 2%

anid stock-m-trade
€} |Emploves bepefits expense 28645 TR0 34368 842 0 YhE 509 1.264.91
) {Fance costs 77 2 48 82 146 52 12771 17812
e} {Depreciation and amorisanon sxpense B:75 a0 &6 Th 25119 2027 337.13
1y {Power & Fuel 89320 73595 1.583 70 2154951 485553 39934
£} [Other expenses 52588 AR512 961 T2 1802 10 A0 0 3996 22

| Total expenses 2.504.37 283728 4.968.71 7.933.08 14,037.85 18.326.35
3 |Loss before taves (1-2) {98 1.66) 125507y (508.85) 1342449 (1. A66.64) (2. 362.60)
4 | Tax expense - - - = - =
5 |Loss for the period / year after tax (3-4) (981.66) {1255.07) {SU8.85) 1342449 {1 AGGG6d) (2. 362.60)
6 |Uther Comprehencne kncome (OCT) - 32 - o o TO.5h e
7 [Twal Comprehensive Loss {5=4) (98 1.66) {1L.227.55) |S08.85) {3.396.97) 11.386.78) (2.355.36)
& |FPaid up Equity share capatal

Equity Shares - (Face value - Rs. 10 per share 11186 76 12186 76 1218676 12,186 Th 1215676 1118676
9 |Eamings per share {Rs 1 each) inot anmuolsed ievcept for

wvear ended March)

- Busac 10.81)| 11.03) {042} 2813 {1.14) 1194

~Dhlhued 10.81) (1.3 {8 i {281 (1.14) (1.4

Weghted sverape number of shares used in compaimng 121867600 | 121.867.600 | 121.367.600 121867600 | F2LEGT6H00 | 121.867.600

ety share
Se accompamy ing Notes o Fmancral Results
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TUTICORIN ALKALTCHEMIC ALS AMD FERTILIZERS LIMITED

Registered Office : SPIC House, 88, Mouns Read, Guindy. Chennai 600 032
Website : www.taefertin : E mail : info a tacfert.com
CIN: L2119 N 19TIPLCO06083
Notes :

February 10, 202] and has been subjected o limited review by the Statutory andiers of the Company. The unsndited financial resuhs

The above resulis were reviewed by the Audit commities and approved b the Board of Directors a1 their respective meetings, held uq
ar;
prepared in accordance with Indian Accounting Standands (Ind ASjas prescribed under Section 133 of the Companiss Act. 2013,

Tie company has incurred 3 Net [ oss ol Rs.3.424.99 Takhs for the period ended December 31, 2020 and. a5 on thar date, the Compeny's
accumulated loss is Rs 36,109 folhs which has tully ernded the Compam's net warth, However. hning rezard to continued production
the company., fimmcial support from its promoters and group companies. the financial statements have been prepared on the basis that
Company i 3 going concern and that m adfustments are required 1o the cammg value of svets and lizhilities,

As per the order of SFBI dated September 6. 2018, frish shares were ssued e Promoters on Sepiember 17, 7018 b conversion of
vutstanding Redeemable Preference Shares. loans bormowed in earlier sears. which resulied in increase of the promeders holding bev

permitted mavimum of 75%, As per the same SFB) order dared Sepiember 6. 2018 promoters had 10 diluie their bolding 1o bring down
their combined bolding to 75% and achieve minimum public sharcholdine of 25%, Bombay Stock Fuchanee (BSF) pranted lhe hsting]
approval on Awgrest 33, 2019 and irading approsal on September 24, 2014,

Company initisted action for diluthom as per the preseribed prvedure of Offer For Sale (0FS) through BSF Portal on Seplember 22, 2420,
withins the one year from the date of trading approval of September 24, 2019, and completed by November 4. 3070 o achieve the
minimum public sharcholding of 250, Accordingly as on Decomber 51, 2000, the public sharehulding has increased 1o 399, The
company has advised (hat iflhm:mi:mmﬁedh} BSE duve w delay of dilutiog of shares. it will be socted out.

The Company s Plant was in operation for 53@}:&-;@,111.:%&.3@%: Wiu:iinth.:p:umtpmwmﬂlﬁﬁdapfmlhc
perivd ended as aaning J-Ihiupinlheumwsnnjiugpemdmded.

Ihe Uode on Social Security. 2020 |'Code'y relating 1o emphones henefits during employment and post-employment benefits received
Presidential assem in Septembir 2020. The Code has been published in the Garerte of India However. the date on which the Code will
come o effect has not been notified. The LCompam will sssess the impact of the Code when it comes imo effeet and will record any
relaced Impact in the period the Code becomes effiecti E

The Figures tor the previows period have been regrouped reclassified. wherever fecessary. 1 conform o the current period’s presentation,

N By Onder of the Hl.acml —
( _\ e P O R
Chennai % s RAMACHANDRAN
February 10, 2021 MANAGING DIRECTOR




