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Independent Auditor's Review Report on unaudited quarterly financial results of the Tuticorin Alkali Chemicals 
and Fertilizers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ,, 

The Board of Directors ./ 
Tuticorin Alkali Chemicals and Fertilizers Limited / 

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali Chemicals and 
Fertilizers Limited ('the Company') for the quarter ended June 30, 2022 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange / 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'). 

2. This Statement, which is the responsibility of Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34 'Interim Financial Reporting' ('IND AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

/ 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether Statement is e free of material misstatements. A review consists of making / 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results prepared in accordance with the / 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

/ 5. We draw attention to Note 2 to the Statement, which states that the Company has reported a net profJ of Rs. 
1,446:'44 lakhs for the quarter ended June 30, 2022 and, as of that date, accumulated loss of Rs. 40,450.29 Lakhs 
which has eroded the net worth of the Company. Further, the company's current liabilities exceeded its current 
assets by Rs. 11,433.37 Lakhs. These conditions indicate that a material uncertainty exists that may cast 
significant doubt on the Company's ability to continue as going concern. However as stated in the note, having / 
regard to projected increase in utilization of production capacity of the Company on planned 
refurbishing/ replacing identified old machineries and based on the cash flow forecasts and expected date of 
realization of assets and payment of liabilities, Company will have sufficient funds to meet its liabilities when it 
falls due. Accordingly, Statement of the Company have been prepared on a going concern basis. 

Our opinion is not modified in respect of this matter. 

For MSKA & Associates / 
Chartered Accountants:" 
ICAI Firm Registration No.105047W 

Geetha Jeyakumar 
Membership No.: 029409 
UDIN: 22029409AOOIGB1000 

Place: Chennai ,,, 
Date: August 08, 2022 ,,, 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 / 

<Rs. m Lakhsl 
Quarter ended Year ended,, 

30 June Z?3l I 31 March 2022, I 30 June 20~ 1 [ 31 March 2022 

S.No. Particulars 
/ 

Audited 
Unaudited, (Refer Note 5 Unaudited Audited / 

below) / 
/ 

1 Income from oeerations: 

a1 tr-come f•om ooe-euoos I 11.147 21' 8 037.81' 1.,- 1,685 53 
t,. 

17,451 98· 

bl Ovier Income 108 13 466 65 12 21 1,,- 604 56 

Total Income from operations I 11,255.34 t\ 8 504.46i 1,697.74 1,, 18,056.54 

I 
2 Exeenses: 
a I Cost of materials coosu b,290.93 4 971.84• 1. )05 34 I/ 12 016.48 

bl Purchase of Traded Goods 1,722.08 

b\ Ct.anges m mventones ot f n s eo ~ w 1~- n· (2,192.351 11,592.031 20.55 y 12,311.951" 
progress 

Cl E.1 pioyee benef ts expense · (Re'e hie 3 bi>!°" I 552.07' 361.47 279 01' 1,314.04 
I, 

dJ Fmance Cost 46 11' 82.80 40 44 230.18 

ei Depree auon arid AmorusatiOI"! ~ 75 93• 60 11, 81 00 303.71 
L· I/ 

I\ Power and Fuel cha ges 2,,09.40 2 136 92 951 05• 6,283.11 

Ill Other expt'nSe5 874 73 1 017.32' 722.93 3,618.36 

Total Expenses 9,608.9~ 7,039.03 3,400. 32· 21,453.93" 

3 Profit/(Loss) before taxes 11·2) 1,446.44 ''""l ''·"' ''l (3,397.39) 

4 Tax xpen 

5 Profit/(Loss) for the penod / year aft~r tax (3 · 4) 1,446.44 1,465.43 (1 702.58) (3,397.39) rs. 
I 

6 0 .er Compref el om tOCl1 18 02,v 9 60, 

Total Comprehensive Income (5 • t>) 1,446.44 1,, ~ "·"' "I (3,387.791r,, 7 1,45&.81 

8 Paid-up eqJ ty sha• cav·al 12,186 761,, 12,186.761,, 12,186.76 12,186.76 
Equ •y S a,e~ · tf er e value · Rs 10 s/lar<'I 

9 Ea,n1ng~ p r share (Rs 10 4!'ach1 t'lO a s'-'CI te reut 
ror year ended ,._ rch1· 

Basic 1 191/ 1.20 l 11 .40Jf\. 12 791,, 

· Diiuted 1 191" 1 20 (1.401 12.79) 
LI 1, 

We12!"ltPC a ... Pra:_F' nt.11nbe1' o shar es us n CO!Tl!)Ut - 121,8)5 6)0 121 ,8)5 830 121835830 121.835.830 
earn ngs per ecuit, share 

·~ee accompany,.,~ r-otes to Fina·c ,l Hesuits 

/ 

/ 
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CIH. L24119TN1971PLC006083 

Hotes : 

The above resuus were rev e <=d b the AUCIt comm tee and ;ipp oveo by u-e Board of Directors at their respecuve 
meetings. held 0< 08 August 2022 and nas been subJ ted to urn tt'<l revI..,, b, the Statu or; auouocs of the Cornpan , The 
unaudited fr-,ancnl resul s are p•epared in accordance wlt'1 lncra Account,, g Standards rlnd AS1 as prescnbeo under 
Section 133 of the Companies Act. 2013 These 1,naud ted stanca.one f nanc at resu.ts ha e bee" prepared in accordance 
with tbe rt.-1..Cilrll 10"1 and measorerr eot pnnc p e-. prov f'ed in IMWl !.ccour ing 5D"1dard 1 -io AS1 34 on Interim Financial 
Reporting. the p-ovisions oi tt->e Companies Act, 2013 .u e Act 1, as applxabte and guide.mes 1ssL.ed tl7 t~e Secunnes and 
Excr a, ge Board o• India 1SEBI rider SE81 Ls Obit_~ c.i, end Disctosu e Recuuemeotst Regulattors 2015 as a,.,erded. 

2 The Companv ma ea net pront of Rs.1 4'16.44 La s n the Q aner enoed Ju e 30, 2022 with s1~n·ncant rnpr overnent ,n 
ooerauoos which .,.as vastty due to repairs and rep acement of ageing cte·ect1ve Plant and Mach,ner f· However as of that 
oare tbe acwml.latec losses amount n_ to Ps. •o ~50.29 la~ hs has ul , erooed tt e Compar, s et wort!' Furtne: the 
company's current !1ab1l1ties exceeoeo ·s current ss-: s b Rs. 11.433 37 13~hs. 

Yar agernent o tbe company s coot num to 1rnprcr.e tne prooucuo capae1ty b, lfIlurr11 g add t10C1aI cap11;i1 ex,,end1ture 
for returb1sh1ng rep,acing old icen nee mach ner !?$. T ~~n gem nt ot the Company ha prepare<l cas'1 flow forecasts 
fo, a per od of 12 montm frorr th., catE; of a:,pro,al 01 hese !mane I staremer.ts which ind1Cate that, the (Of'lpany will 
havf' suff1(1f'nt f 1nds. through .s fa<.11 es. realtsJ.'tOf' ot HS 11sst' s a d funclflg from '.s p, omoters ar d gr OLP co-pa11es to 
meet ,ts liJ.b1l1t,cs as the, fa, dJe for that p rioo 

/ 

1 eludes salary ncrerr.Pot p-oslded with retrospecti,e effect from 
JJnuar7 01, 202 amountng to Rs. 167.78 l ns relating to pre-.= per,od tx:1 g a pro,eo In current quarter 

4 D1,;nng the quarter. tt e Compa ·s Plant w s ,n opera· n ror 84 cay-; % a~a nst 77 da;-; 1 t.re prev>ous qua·ter and fo, 50 
c1a,-; 1n the corresp01,cing previous quarter 

5 Tile F gur s 1or toe quarter en<led 31 v..a1ch u2 a,e the t,a anc1 gt es bet..,e t e audited 1qures 111 respect of full 
1·na'lC1al ,ear eneled 31 f'J.a·c 2022 a c the PJ:ll~ ed ~ar to date t" e5 or e 01:1e mo tts eMed 31 Detember 2021 

6 The tigures •or the pre,Ious 1ea' penoo s ha, Deen eg OuD<:d rec.asst ec " ere-,er I e,:os.:, y, tu cOflf rm to ,he c~rren;,- 
year period's pres.e'ltat1on. 

By Ordu of he Board 

Chenna1 
08 August 2022 

G.RAMACHANDRAN 
MANAGING DIRECTOR 


