Ref: TFLISECTL/2018 5" Feb, 2018

The Secretary

Bombay Stock Exchange Limited
Department of Corporate Services
P.J. Towers

Dalal Street

Mumbai 400 001

Dear Sir,

Scrip code 506808 - Unaudited Financial
Results for the quarter ended 31* Dec, ‘17

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the Board at its meeting held today have approved the unaudited
financial results for the quarter ended 31* Dec, 2017.

The said financial results are as per IND AS.

The said financial results and the Limited Review Report of the Statutory Auditors for the
said period are enclosed.

Thanking you,

Yours faithfully,
For TUTICORIN ALKALI CHEMICALS
AND FERTILIZERS LIMITED
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COMPANY SECRETARY &
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Tuticorin Alkali Chemicals and Fertilizers Limited
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ClM : L24119TN1971PLCO0G083 Email : info@tacfert.com Website : www.tacfert.in
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TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 032
Wehsite : www.tacfertin ; E mail : infofatacfert.com
CIN: L24119TNI971 PLOO060SS
STATEMENT OF UNAUDITED IND AS FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2017
{F=. In lakhs)
. Cruarter ended Mine Months ended
Particulars
31122017 | 300920017 [31.12.2006 31227 3122006

1 |Income from operations
a) |income from operations 3 355.68 2035353 4, 106649 10.163.04 10,831,135
by |Other meome 27.83 32.59 2142 75.73 56,79

Taotal Income from eperations (net) J.H86.51 21,988.12 4. 128.51 10,238.82 10,887.02
2 |Expenses:
a) |Cost of raw materials consumed FA439.22 1.387.09 1.367.79 464002 486317
b} |Changes in inventories of finished goods, stock-in-trade and work- 129,43 (211.63) 22207 (1,153,700 {574.94)

in-progress.
c) [Excise duty - . 31035 300,34 93147
d) |Employee benefits cxpense 379.68 233,13 280.36 804,56 740,23
e) |Finanes costs 26.30 2514 24 83 8192 6417
f) |Depreciation and amortisation expense 1038 10042 Sa.00 26186 162.76
g) |Power & Fuel 1,371.91 1.154.58 1.147.26 3.656:22 I.RR683
h) [Other expenses 1374.75 127623 | 02024 372220 2.839.13

Total expenses 4.821.67 3.304.96 442710 12.405.43 11,912.82
3 |Profit before taxes (1-2) (935.07)|  (316.84) (20%.50) 2164611 (1024909
4 [Tax expense = e - =
5 |Profit for the period / year after tax (3-4) (935.17) (316.84) (198.59}) (2.164.01) (1.024.90)
f |Other Comprehensive ineome (OCH - (3.74) (374} =
7 |Total Comprehensive ineome (F) (935.17) (313.10 {298.59) (2. 160.87) { 1024410
% |P"aid up Equity share capital

Equity Share {Nominal value of Rs. 10 f share) 14827 1.482.75 1 482.75 14875 148175
9 |Earnings per share (Rs.) not annualised

- Basic (65,32} {2.12) L2.02) {14 600 [6.53)

-Diluted (6.32) (2.12) (2.02) (14,60 [6.93)
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TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SP1C House, 88, Mount Road, Guaindy, Chennai 600 032
Wehsite : www.tacfert.in ; E mail : infoiatactfert.com

CIN: L24119TN1971FLCODGNES

Motes :

The ahove results were reviewed by the Audit committee and approved by the board of directors at their respective meetings, held on Sth
February 2018 and has been subjected to limited review by the Statutory anditors of the Company.

The Company has adopted the Indian Accounting Standards (Ind AS) from April 1, 2017 and these financials have been prepared in
accordance with the recognition-and measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under section
133 of the Companies Act 2013 read with relevant rules issued thereunder. The date of transition to Ind AS is April 1, 2016, The impact of
transition has heen accounted for in cpening reserves and the comparative period results has besn restated aceordingly. The opening
halance sheet as at April 1, 2016 and the results for the subsequent periods would get finalised along with the annwal financial statements
for the vear ended March 31, 2018,

The Statement does not include Ind AS compliant results for the previous year ended March 31, 2017 as the same 15 nol mandalory as per
SEBI's Circular dated July 5, 2016,

“The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind A5
is given helow:
(Rs In lakhs)

Quarter Mine Maonths
Particulars ended ended
31122016 31.12.2016
Profit / (Loss) after tax as per [GAAP reported earlier (297.53) (1.020.97)
Depreciation on capitalised stores and spares (1.0 i (3.93)
Total Comprehensive Income under Ind AS (298.59) (1,024.910)

This reconciliation statement has been provided in accordance with circular CIR/CFDVFAC/2016 issued by SEBI dated July 5, 2016 on
account of implementation of Tnd As by listed companies. E

The Government of India introduced the Goods and Services tax (GST) with effect from | July 2017, Accordingly. in compliance with
Indian Accounting Standard (Ind AS)18 — ‘Revenuc’, Revenue from operations for the quarters ended 30 September 2017 and 31
December 2017 is presented net of GST. Revenue from operations of eatlier periods include Excise duty which now is subsumed in
GST.

R O plant using the existing intake system of Sea Water to enrich water 10 salt pans and also produce water for plant was commissioned in
Nov. '17 and achieved 100% capaeity.

‘The company has incurred a Met Loss of Rs 2164.61 lakhs during the nine months ended December 31, 2007 and, as on that date. the
Company’s accumulated loss is Rs 22.184.50 lakhs which has fully eroded the Company's net worth. However, having regard to continued
production of the company. financial support from its promoters. further restructuring exercise being persued cte, the financial statements
have been preparcd on the basis that the Company is a going concern and that no adjustments are required 1o the carrying value of assets
and liahilitics. The losses during the year are due to lower operating level consequent to the limitations imposed by the COZ Capture Plant /
Boiler and the restriction on availability of required quantity of CO2 for production.

The Company had issued prefisrence shares during the earlier years amounting to Rs.23(0 lakhs which are due [or redemption partly in
18 and bhalanee in 2024 . In aceordance with the provisions of Indian Accounting Standards (INDAS) 109 on Financial Instruments
these preference shares have been reclassified as financial liability. The Company is in the process ol obtaining regulatory approvals
{National Company Law Tribunal/sharcholders) for conversion of these preference shares info couity shares,

Previous period’s figures have been regrouped/recast, wherever necessary, to conform to the classification on the cument period
classification, TR &

: Y cha—ty
Chennai . RAMACHANDRAN

5th February 2018 MANAGING DIRECTOR
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Limited Review Report

Review Report to
The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results for the quarter ended
December 31, 2017 and the year to-date results for the period April 1, 2017 to December 31, 2017 ('the
Statement’) of TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED (‘the Company’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
Mo. CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing Regulations). Attention is drawn to the fact that
the figures for the corresponding quarter ended December 31, 2016 and the corresponding year-to-date
from April 1, 2016 to December 31, 2016, including the reconciliation of profit/ loss under Indian
Accounting Standards (*Ind AS') of the corresponding quarter with profit/ loss reported under previous
GAAP, as reported in these financial results have been approved by the Company's Board of Directors
but have not been subjected to review.

This Statement, which is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express

. an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results which are prepared in accordance with
Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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4. We draw attention to Mote 7 to notes to the financial results which states that The Company has incurred
a net loss of Rs.2,164.61 lakhs during the 9 months ended December 31, 2017 and, as on that date, the
Company’s accumulated loss is Rs. 22,184.50 lakhs which has fully eroded the Company's net worth.
These conditions cast significant uncertainty on Company’s ability to continue as going concern.
However, as stated in the note, having regard to continued production in the Company, financial support
from its promoters, further restructuring exercise being pursued, the financial statements have been
prepared on going concern basis and that no adjustments are required to the carrying value of assets and
liabilities.

Our opinion is not modified in respect of this matter.

For MSKA B Associates (Formerly known as MZSK & Associates)
Chartered Accountants
ICAl Firm Registration No.105047W

Partner: Geetha Jeyakumar
Membership No.: 029409

Place: Chennai
Date: February 5, 2018



