Ref: TFL/SECTL/2017 5" Dec, 2017

The Secretary

Bombay Stock Exchange Limited
Department of Corporate Services
P.J.Towers

Dalal Street

Mumbai 400 001

Dear Sir,

Scrip code 506808 - Unaudited Financial
Results for the quarter/half year ended 30" Sept, ‘17

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the Board at its meeting held today have approved the unaudited
financial results for the quarter/half year ended 30" September, 2017.

We also wish to add we have for the first time prepared unaudited financial results as per
IND AS.

The said financial results and the Limited Review Report of the Statutory Auditors for the
said period are enclosed.

Thanking you,

Yours faithfully, )
For TUTICORIN ALKALI CHEMICALS
AND FERTILIZERS LIMITED ™,

. _?ggx_f>fffL;‘

/S RAGHAVAN
COMPANY SECRETARY &
COMPLIANCE OFFICER
Encl:

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +91 44 22352513 Fax +91 44 22352163
CIM - L24119TH1971PLCO0G0E3 Email : info@tacfert.com Website : www.tacfert.in




TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 032
Webhsite : www.tacfertin ; E mail : inforajtacfert.com
CIN: T24119TNI9TIPLCOOGS0ES

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2017

[Rs. In lakhs)

Quarter ended Six Months cnded

Particulars
300920107 30.06.2017 J0.00.2016 30.09.2017 J0.00. 2016

1 |Im tigns
) |Income from operations {Inclusive of Excise D) 295553 33458 88 4, 186,54 6,304.41 6,724.44
b} [Other income 3259 1531 21,32 47.90 34.98

Total Income from operations {net) 2988.12 3.364.10 4. 20786 635231 6,759 .42
2 |Expenses:
a) |Cost of raw materials consumed 1,387.09 1,813.71 232968 3.200.80 3.495.39
b} [Changes in inventories of fimished goods, stock-in-trade and work-in- (#11.63) {(3TLEN) {633.58) (1,283 14) (797.01)

progress.
¢) |Excise duty on sale of goods - 30034 392.21 .34 621,13
d) |Employes bencfits expense 27313 24175 22842 51488 435,66
¢) |Finance costs 2514 3048 17.26 5562 3534
fy |Depreciation and amortisation expensc 10042 al.o6 54.34 161 48 10876
) |Power & Fuel 1.154.58 1,139:73 1,136.66 2.284.3] 1,7359.56
k) {Other expenses 1,276.23 1.071 .23 1,083 46 27 46 1,818 89

Taotal expenses 3.304.9% 427679 4,608.45 T.581.75 T,485.72
3 |Profit / (Loss) before taxes (1-2) (316.84) (912.60) (400.5%) (1,229.44) {72630
4 | Tax expense - - -
5 |Profit / (Loss) for the period after tax (3 - 4) (316.584) {FIZ.60) (41K, 59) (1,229.44) (7T26.30)
& Other Comprehensive income (OC])

Tterms that will rat be reclassified fe profit or loss

Gain or los= on acturial valuation of grutuily 374 - {4.75) 3.74 {475
7 | Total Comprehensive income {5+5) (313100 (912,600 (405.34) (1,225.70) (731.05)
8 | Paid up Equity share capital

Equity Share {(Nominal value of Rs 10/ share) 148275 1, 482,75 148275 1. 482,75 148275

9 |Earnings per share (Rs.) not annualised
- Basic {212} 1617 (2.74) (8.28) {494
-Diluted (2.12) {5.17) (2.74) (8.28) {4.94)




TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SP1C House, 88, Mount Road, Guindy, Chennai 600 032
Wehsite : www.taclert.in ; E mail : info@tacfert.com
CIN: L24119TNI971PLC0O0G033

Statement of Assets and Liabilities (Rs. In lakhs)
Particulars As at 30/09/2017

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment 5278.68
(b) Capital work-in-progress 1.350.21
(¢) Other non-current assets 506.35

Total Non Current Assets 7.435.24

Current assets

(a) Inventories 4.021.57
{b) Financial assets
(1) Investments 0.05
(ii) Trade Receivables 455.11
(iii) Cash and Cash equivalents 0.36
(iv) Other balances with bank 31.07
{v) Other financial assets 38.81
{c) Other Current assets 31856
Total Current Assets 4.865.53
Total - Assets 12,300.77 |

EQUITY AND LIABILITIES

Equity
{a) Equity share capital 1.482.76
(b) Other Equity (20.517.85)
Total Equity (19,035.0%)
Liabilities

MNon-Current liabilities
{a) Financial liabilities

(i) Borrowings 3.347.30
ib) Provisions ) 545.04
3.892.34

Current Liabilities
{a) Financial liabilities

(1) Borrowings 786.88

{(ii) Trade pavables 16.409.93

(1ii) Other current financial liabilities Q.787.68

(b) Other current liabilities 459,03
27.443.52

Total 12.300.77




e e e

TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 032
Website : www.tacfertin ; E mail : infoi@tacfert.com
CIN: L24119TN1971PLCO0G0S3
MNotes :

1 The above results were reviewed by the Audit committee and approved by the board of directors at their respective
meetings, held on 5th December 2017 and has been subjected to limited review by the Statutory auditors of the
Company.

2 2. The Company has adopted the Indian Accounting Standards (Ind AS) from April 1. 2017 and these financials
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim
Financial Reporting prescribed under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder. The date of transition to Ind AS is April 1, 2016. The impact of transition has been accounted for in
opening reserves and the comparative period results has been restated aceordingly. The opening balance sheet as at
April 1, 2016 and the results for the subsequent periods would get finalised along with the annual financial
statements for the year ended March 31, 2018.

The Statement does not include Ind AS compliant results for the previous year ended March 31, 2017 as the same
is not mandatory as per SEBI's Circular dated July 5, 2016.

ik

Rs. In lakhs)

30.09.2016
Particulars Quarter | Six Months
ended ended
Profit / (Loss) after tax as per IGAAP reported earlier (399.20) (723.43)
Depreciation on capitalised stores and spares {139 (2.87)
Net Profit after tax under IND AS (400.59) {T26.30)
Oither Comprehensive Income (4.75) (4.75)
Total Comprehensive Income under Ind AS {405.34) {T31.05)

This reconciliation stalement has been provided in accordance with circular CIR/CFDIFACI2016 issued by SEBL -
dated July 5, 2016 on account of implementation of Ind As by listed COMpanies.

4 The Government of India introduced the Goods and Services tax (GST) with cffect from 1 July 2017, Accordingly.
in compliance with Indian Accounting Standard (Ind AS)18 — *Revenue’, Revenue from operations for the quarter
cnded 30 Septémber 2017 is presented net of GST. Revenue from operations of carlier perinds include Excise
dury which now is subsumed in GST. Revenue from operations for the half year ended 30 Seplember 2017
includes Excise duty up to 30 June 2017.

5 R O plant using the existing intake syslem of Sea Water 1o enrich water to sall pans and also produce water for
plant was commissioned in Nov. 17

& The company has incurred a Net Loss of Rs 1,225.70 lakhs during the six months ended September 30, 2017 and,
a5 on that date, the Company's accumulated loss is Rs 21 250,70 which has fully eroded the Company's net worth.
However. having regard to improved operational performance of the company. financial support from its
. promoters, further restructuring exercise being persued etc, the financial statements have been prepared on the
hasis that the Company is a going concern and that no adjustments are required to the carrying value of assets and
liabilities.

Board of Directors at its meeting held on 5th December 4017 has accorded approval 1o appreach BSE to obtain
their in princple approval, pursant to the order af NCLT to convert part of the unsecured loan from the Promater
and its Associates partly into Equity Shares and partly into Preference Shares . EGM will be held subsequent to
approval of BSE.

8 Previous perind’s figures have been reprouped/recast, wherever necessary. 1o conform 1o the classification on the

current period classification. M

Chennai [/ : N3\ G. RAMACHANDRAN
Sth December 2017 l CHENNAT ) MANAGING DIRECTOR
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Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

We have reviewed the accompanying statement of unaudited financial results for the quarter ended
september 30, 2017 and the year to-date results for the period April 1, 2017 to September 30, 2017 and
financial position as on September 30, 2017 (‘the Statement’) of TUTICORIN ALKALI CHEMICALS AND
FERTILIZERS LIMITED (‘the Company'), being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(Listing Regulations). Attention is drawn to the fact that the figures for the corresponding quarter ended
September 30, 2016 and the corresponding year-to-date from April 1, 2016 to September 30, 2016,
including the reconciliation of profit/ loss under Indian Accounting Standards (‘Ind AS') of the
corresponding guarter with profit/ loss reported under previous GAAP, as reported in these financial

results have been approved by the Company’s Board of Directors but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results and financial position which are prepared
in accordance with Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Regulations including the manner in which it
is to be disclosed, or that it contains any material misstatement.

117754, Floor 2, Citade! Building,

3 Radha Krishnan 5alai, Mylapore

Chennat 600 004, INDIA

Tel: + 91 44 3001 0200




& Associates

Chartered Accountants

4. We draw attention to Note 6 to notes to the financial results which states that The Company has incurred
a net loss of Rs.1,225.70 lakhs during the 6 months ended September 30, 2017 and, as on that date, the
Company’s accumulated loss is Rs. 21,250.70 lakhs which has fully eroded the Company’s net worth.
These conditions cast significant uncertainty on Company’s ability to continue as going concern.
However, as stated in the note, having regard to improved operational performance of the Company,
financial support from its promoters, further restructuring exercise being pursued, the financial

statements have been prepared on going concern basis and that no adjustments are required to the
carrying value of assets and liabilities.

Our opinion is not modified in respect of this matter,

For M5KA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants

ICAl Firm Registration Mo.105047W

YoM } -
Partner: Eieetha Jeyakumar
Membership No.: 029409

Place: Chennai
Date: December 5, 2017




