POLICY FOR DETERMINING MATERIALITY FOR DISCLOSURE OF INFORMATION

Pursuant to Regulation 30 of the SEBI (Listing Obligation &
Disclosure Requirement) Regulations, 2015

Approved by the Board of Directors at Its meeting held on 6" November, 2015

Preamble

As per Regulation 30 of the SEBI (Listing Obligation & Disclosure Requirement) Regulations,
2015), the Company is required to make disclosure of various events and information to the
Stock Exchanges. The events to be disclosed are enlisted in Part A of Schedule Il and are
applicable to equity shares. The events/information have been divided into two categories of
which some are to be disclosed irrespective of materiality and the others upon application of
materiality. The Board of Directors of the Company is mandated to approve a policy for
determining the materiality and also nominate one or more KMPs to decide on the same and
issue the disclosures.

In addition to the above, the Company is also required to disclose major development that is
likely to affect the business, such as emergence of new technologies, expiry of patents, change
in accounting policy which may have significant impact on the accounts, etc.

The Policy

The information/events specified in Section B of Part A of Schedule Il to the Regulations shall
be deemed material if in the opinion of the Designated KMP (as specified below)

i. The non-disclosure of the information/event will result in discontinuation or alteration
of the information/event already disclosed and/or available in public domain or

ii. The non-disclosure of the information/event will have significant impact in the
securities market, if and when the same comes to public domain subsequently.

iil. Any major developments or events that are likely to affect the business of the
Company significantly.

KMP

Pursuant Regulation 30 (5) of the Regulations, the Managing Director of the Company is
authorized to determine the materiality of the information/event taking into account the above

policy.

Validity and amendment

This Policy shall be valid until otherwise determined by the Board and any amendment/change
shall be approved by the Board.



