Ref - TFL/SECTL/BSE/2018/ 16" May, 2018

The Manager

Department of Corporate Relations
Bombay Stock Exchange Ltd.
Dalal Street

Mumbai 400 001.

Dear Sir,

Scrip Code 506808
Outcome of the Board Meeting held on 16" May, 2018
Audited Financial Results for the year ended 31% March, 2018

1, Audited Financial Results

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the Audited Financial Results of our Company for the year
ended 31% March, 2018, which was approved by the Board of Directors at the meeting
held this evening. The Report of the Auditors and the declaration regarding unmodified
opinion are also enclosed.

The Financial Statements are prepared as per Indian Accounting Standard(IndAs}.
2. Dividend

Due to Loss the Board has not recommended the Dividend for the year ended 31% March,
2018,

3. Date of AGM and Book Closure

The 45" Annual General Meeting of the Company is scheduled to be held on 3rd August,
2018. In connection with the said AGM the Register of Members and Share Transfer
. Books of the Company will remain closed from 28" July, 2018 to 3™ August, 2018.

Thanking you
Yours Faithfully
For TUTICORIN ALKALI CHEMICALS

AND FERTILIZERS LIMITED
Aks

S.

MPANY SECRETARY &
COMPLIANCE QFFICER
Encl: as above )

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +31 44 22352513 Fax +91 44 22352163
CIN : L24119TNI1971PLC0O0B083 Fmail ; info@8tacfert.com Website : www.tacfert.in




AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCIH 2018

TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office : SPIC House, 38, Mount Road, Guindy, Chennai 600 032
Website = www.tacfertin ; E mail ; inlodtacfert.com

CIN: L24119TNIOTIPLCOOGOES

[R5 In lakhs)

Cruarter ended Year cnded
Particulars JLO32018 (3122007 (3032017 31.03.2018 |31.03.2017
Audited Unaudited Audited Audited Aundited
I |Income from opcrations
a) |Income from operations (Inclusive of Excise Dugy) 349549 IBAR.08 359268 13.638.58 14,423 51
by [Crher mecome 2172 2783 S8.55 9745 18535
Total Income from operations J3.517.21 J.586.51 3.651.23 1375603 1453916
a) [Cost ol matenals consumed 146612 1,439.22 O48.41 6106 14 5E1L59
b |Changes i inventories of fimshed goods and work-in- $33.42 1249.43 1 A03. 4] (320.28) B2B67
PURZICSS,
ch |Excese duby on sale of poods {0.51}) - 23745 204 83 1.168.92
&) |Emplovee benelits expense 344,00 37968 19104 1.238.56 93131
¢} [Finance costs 23928 263 254,68 32120 31885
I} |Depreciation (2H.84) LTHL38 8384 23302 24060
o] | Power & Fuel 137636 137121 1.104.41 S032.5% 3090624
h} |Other expenses 154011 1374 T 192126 526233 4,760 35
Total expenses 5.7649.04 4421064 ;E\r,_il;ﬁﬂ.ﬂ:: 18.173.38 1506257
3 [Loss before taxes (1-2) (2,252.73) (935.17) (2498.82)  (4417.35) [3.523.71)
4 |[Tax expense a7 - 5732 x
5 [Loss for the period / year alter tax {3 - 4) (2 310.05) {935.17) (2AY8HT} (447467} (3,523.71)
& |Other Comprehensive Income / {Loss) (OCT) [43.00) - (63,59} {59, 86) (63,59}
T |Total Comprehensive Luss (S46) {2,353.65) [935.17) 25024100 (4.514.53) (3.587.30)
% | Paud up Eguity share-capatal
Equity Share {Nonmal value of R 10/ share) 1, 482.75 1 AS2.75 LAR2TS 1.482.75 1 482.75
9 |Earnmngs per share (s ) s annoalised
- Hasic {15.91) {6.32) {17:32) (3031} (24.23]
-Dibuded (1591 (6.32) {17.32) (3351} 124.25)

For TUTICORIN ALKALI CHEMICALS

AND FERTILIZERS LIMITED
ol—t—

G.

A

G. RAMACHANDRAN
MANAGING DIRECTOR
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TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered and Principal Office @ SPIC House, 88, Mount Road. Guindy, Chennai 600 032
Website | www.tactertin ;. E mail © inforgtacter,.com

CIN:L24 ] 19TNI9TIPLCONGOA3

BALANCE SHEET AS AT 31 MARCH 2018

(Hs. In lakhs)

Particulars Asad fes At
31 March 2018 | 31 March 2017
A ASSETS
I MNon-Current Assels
a) Property, Plant and Equipment 6.191.95 3.3060.75
by |Capital work-in-progress 33520 T08.12
¢l (ther non-current assels F04.19 T49.25
dy Deferred Tax Asset (Net) (.00 57.32
) Current Tax Asset 36,79 53.46
TOTAL NON-CURRENT ASSETS T288.13 6,934.90
Z Current assets
aj Inventorics 2.0924.00) 331100
(a3 Financial assets
i) |Other Investments 0.5 .05
it} Trade Receivables 2:155.12 41644
iti ] Cash and Cash equivalents 12.47 48.16
v Bank balances other than (iii) nbove 14.949 15.75
v) |Other Onancizl assets 20.33 17.47
ch (ther Current assets 199.41 | 56.99
TOTAL CURRENT ASSETS 5.326.37 3.965.96
TOTAL ASSETS 12,614.50 10,900.86
B EQUITY AND LIABILITIES
[ Equity
a) Equily share capital | 48276 1 482.76
bl [Other Equity (25.856.07) (21341.55)
Total Equity (24,373.31) (19.858.79)
2 Non-Current liahilities
a)  |Financial liabilities
Borrowings 362338 3.505.03
Total non-current liabilities 3,625.38 3.505.03
- Current linbilities
a)  (Financial liabilitics
i} |Borrowings 8.459.55 842228
i) | Trade payables 2221303 15.834.42
i1} Other current financial liabilities 1.6%6.46 2.028.00
b} Cther current liabilities Q22 40 29767
(i Provisions T0.9% 71.85
Total Current liabilities 33.362.43 27.254.62
Total liabilities 36,987.81 30, 759.65
TOTAL EQUITY AND LIABILITIES 12,614.50 10,900.56

i-or TUTICORIN ALKALI CHEMICALS
AND FERTILIZERS LI

M
G RAMACHANDRAN
MANAGING DIRECTOR
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-1 Registered and Principal Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 032
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Notes :

I'he audited linancial results have been reviewed by the Audil commitiee and approved by the board of directors at
their respective meetings, held on May 16, 2018

I'he Company has adopted the Indian Accounting Standards {Ind AS) from April 1. 2017 and these financials have
been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim
Financial Reporting prescribed under section 133 el the Companies Act 2013 read with relevant rules issued
thereunder, The date of tmnsition to Ind AS is April 1, 2016, The impact of ransition has been accounted for in
opening reserves and the comparative period resulls has been restated accordingly.

The reconciliation statement has been provided in accordance with circular CIR/CFDIFACS2016 issued by SERI

dated July 5. 2016 on gccount of implementation of Ind As by listed companies,
(Rs. In lakhs}

31.03.2017
PALSERES Rt Year ended
ended
Loss after tax as per IGAAP reported earlier (2,430.14)) (3.451.11)
Diepreciation on capitalised stores and spares (221) (4.15})
Dividend on Redeemable Preféerence Shares (149.23) {149.23)

Remeasurement of Defined benefit obligation in Other Comprehensive Income R0.76 BTG

Loss after tax under IND AS (2. 498.82) (3.523.71)
Other Comprehensive Income / {Loss) {63.59) [63.59)
Total Comprehensive Loss under Ind AS (2,562.41)| (3.587.30)

This reconciliation statement has been provided in accordance with circular CIRACFINFAC/Z016 issued by SEBI
dated July 5, 2016 on account of implementation of INI2? AS by listed companies

Reconciliation of other equity between IND AS and previous Indian GAAP as at March 31, 2017 and April 01. 2016
{Rs. In lakhs)

Firticilirs Asat 31 Asat 1
March 2017 | April 2016

Other cquity (Reserves and Surplus) as per previous Indian GAAP (19,287.05)] (15.835.93)
Adjustments

Depreciation on capitalised stores and spares (4.13) -
Dividend on Redeemable Preference Shares (2069360 (1.4920.13)
Remensurement of Gratuity liability 1717 -
Remeasurement of Defined benefit oblization in Other Comprehensive Income 1.52 1.52
Other Equity as per IND AS (21.341.55)] (17,754.24)

The Government of India introduced the Goods and Services tax (GST) with effect from July 01, 2017, Accordingly,
in compliance with Indian Aceounting Standard {Ind AS)18 — “Revenue’, Revenue from operations for the quarers
ended December 31, 2017 and March 31. 2018 is presented net of GST. Revenue from operutions for the year ended
March 31, 2018 includes Excise duty up to June 30, 2017,




4]

The company has incurred a Net Loss of Rs 4,514 lakhs during the vear ended March 31, 2008 and, as on that date,
the Company’s accumulated loss is Rs.26.486 lukhs which has fully eroded the Company's net worth, However,
having regard to continued production of the company. financial support trom it promoters, further restructuring
exercise being persued ete, the financial statements have been prepared on the basis that the Company is a going
concern and that no adjustments are required to the carrying value of assets and liabilities. The losses during the vear
are due to lower operating level consequent to the limitations imposed by the CO2 Caplure Plant / Boiler and the
restriction on availability of required quantity of CO2 for production,

The Company has obtained approval of the shareholders for issue of Equity Shares on Preferential Basis to Promoter
and their Associates at the extra ordinary general meeting held on April 10, 2018,

The company proposes to issue 10.70.40,000 Equity Shares of Rs. 10/~ each “at par™ on Preferential Basis to promoter
and promater group by conversion of existing preference shares issued and conversion of advances received from
promoter group companies, subject o regulatory approvals

Figures for the quarter ended March 31. 2018 and March 31 2017 are the balancing (igures between the audited
figures in respect of the full financial vears and the published figures of nine months ended December 31, 20017 and
December 31, 2016 respectively, as regrouped.

Previous period’s figures have been regroupedirecast, wherever necessary, to conform to the elassification on the
current period classilication.

<= '. : 6: , flge—rboe—r

G. RAMACHANDRAN
MANAGING MRECTOR

Chennai
May 16, 2018
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED

1. We have audited the accompanying Statement of Financial Results of TUTICORIN ALKALI
CHEMICALS AMD FERTILIZERS LIMITED (“the Company”), for the year ended 31* March 2018
{“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 3, 2016.

7. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section
123 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS') and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether dus
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular Mo.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net loss and Total
comprehensive loss and other financial information of the Company for the year ended
31# March 2018.

117/54, Floor 2, Citade! Building,
Dr Radha Krishnan Salai, Mylapore
Chennal 600 D04, INDIA
Tel; + 91 44 3001 0200




MSKA

& Associates

Chartered Accountants

5. We draw attention to Wote & to the financial results, which states that the Company has
incurred a net loss of Rs 4,514 lakhs during the year ended 31st March, 2018 and, as of that
date, the Company's accumulated losses is Rs 26,486 lakhs which has fully eroded the
Company's net worth. These conditions cast significant uncertainty on the Company’s ability to
continue as a going concern. However, as staled in the note, having regard to continued
production in the Company, financial support from ils promoters, further restructuring
exercises being pursued, the Ind AS financial statements of the Company have been prepared on

a going concern basis and that no adjustments are required to the carrying value of assets and
liabilities.

6. The Statement includes the results for the Quarter ended 31% March 2018 being Lhe balancing
figure between audited figures in respect of the full financial year and the published year (o
date figures up to the third quarter of the current financial year.

7. The comparative financial information of the Company for the quarter and year ended 31%
March 2017 included in this Statement has been prepared after adjusting the previously issued
financial information prepared in accordance with the Companies (Accounting Standards)
Rules, 2008 to comply with Ind AS. The previously issued comparative financial information
were audited by the predecessor auditor whose report for the year ended 31 March 2017
dated 17" May 2017 expressed an unmodified opinion on those comparative financial
information. Adjustments made to the previously issued said comparative financial information
to comply with Ind AS have been audited by us.

Qur report is not medified in respect of these matters.

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants

{Firm's Registration No. 105047W)

Geetha Jeyakumar

(Fartner)
A {Membership Mo, 25409)

Place: Chennai
Date: May 16, 2018



DECLARATION

Pursuant to second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements), 2015, we hereby declare that the Reports of the Auditors on
the Financial Statements for the year ended 31%' March, 2018 do not contain any Modified

Opinion.

For TUTICORIN ALKALI CHEMICALS
AND FERTILIZERS LIMITED

S|
Bl

' T S NANDAKUMAR
N CHIEF FINANCIAL OFFICER

Chennai 600 032
16" May, 2018

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +51 44 22352513 Fax +91 44 22352163
CIM : L24119THI97IPLCOOB083 Email : info@tacfert.com Website : www.tacfert.in



